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Jearf, although far beyond the averag-
M ofthebu.^tbme., wera altogether mod r*e

_ Mn i.ar.d with those of th« t wo P^*'^4*,:£ opto market the heat bill. .W^*
H piV rent in tbe morwmg. and at.fjjj* "JJ!faction* might possibly have been effscted at the

jUTh."ÄgoUt to Eiland ^^^U'btlwred aboot 100,(100 aorereign« were dispatched to
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Tbe jLa aitJO ba* ©csrurred of tbe r*>*p"r table firm

./ev2jr>> Ptetrcni Sc Co. Tii>ir bu-iaeea vu wo-

rie>»ieli'^y «rith Italy and Ruesia, and their ha
bTihea are estimated at about £300,000. Of tbi* «um

however, a c. nsiderabl* portion-perhaps half-con-
Mil* of letter* of credit |rar,tad to Iruses of high
standing, who wUl dou-bt'ena af once withdraw them.

The »u*p*nMon wa* bkewi»e aonoaooed of Mesers.

Powman. OiitaeU Co. of Liverpool, engaged m the
yiswYoth trade. It i* 'tared that it will be only
leaoporary, and that it bee arisen from a sudden lock¬
en of a OS* eiderable eum in tbe Boroogb Bank, where

tLey hep* their account, the imp<>*sibility of selling
any description of produce, and disappo otraeot in
money remittanres from the L'aited 8tatcs. The
liabihtit* are not lerge. and are understood to be
wholly apoa bids of exchanga drawa in New York
Ur. OriBBeil. ose of tbe partners. lately sailed for tha
rity to hasten boms fund*, and an aasuraucn i, ex

pressed tb*t wben tbe acceptances are returned there
with protest fbey will be promptly provided for.
Messrs K. Bainbndge A Co., in the American

bad* hav-H a'*o stopped, but their liabilities on thia
,js*are thought not to exceod £30,(100 or £10,000
belioinsd is their circular:

" No. 14 iizs khz. Nov. 12.
'tit: " fnr painfil rl'itytn Inf >nn you that in ernte

meto* of th* suspension nf Metcrt. Dennlftonn A Co., who**
we b*ve tak*n to a lar<* amount, and of th* inability of our

tMtfts New Ycrk to make remittance* at tbe Bfwaant time,
B»tre asSer the Fec< laity of iutpeDdinit butieed
Wt **( furtber to inform yoa that oar b(«ki htve been

tatet tn the bana* of Mr Jay, tb« acconntant. whi wl'l lm.
Mediately (orumenie his Inyettlsstlon. He wUI be prepared
.ab UV result nu WednestUy, tbe 18.h intt., whei tbe opinion
f/tttsetins uf the oredl^iri will be tbken up m toe best course

U Vs adopted for the realisation of ojr assets In the I'nitei
KvUisad Uie ptyinetit I f our eD(«*ei.enti.

>fW>»re, ac, R BAINBaiDOE k Co."
Th* snpension of Munro, Grant A Co., timber mer-

char.tr, at Swaosea, and of 8te««gman A. Co., manu-
BKtnrers. at Nottingham, la mentioned in letters from
po*« places.
A rumor wat Strongly circulated to-day from Glaa-

r tbat an attempt is la p'ogrens to resuscitate the
Western Bank of Scotland, that a million baa been

Hibecrlbtd for the purp we, and that it will probetily
reopen on Monday. Many persona doubt the state-
Kent from tbe fact that a rvcllicn seems an Inadequate
»um for the demands that would have to be encoun¬
tered. A similar arTUgetnet t is a'- alleged to be
roat*mplated with regard to the City of Glasgow
Buk.
Tbe following from Messr*. Fitch A. Sheet, whose

rioppsge was mentioned yesterday, explains an ambi-
ruity in the wordbg of their circular:

"No. 23 Rood Lakb Noy 11
".is: Id referenne to our clrculss In.und yettrrd»», we bef

trete M**>re Bsn<ler»on, Buileuisa X: Co dUrounUxfour bUl*
v.i ftart tbe proee«ds to our credit, of whirb in a few days
» ler «etook a tmai moiety, and did net mske further sppii. *-

tots vi til rfae Aty of their euipeneioa.
Osr iMf i sishowa st the osestingof creditors, was Ü17,-

ttc orer sad sb^ye all liabilities.
" Toitfs, obediently, FITCH k 8KBET."

Tbe qootation of tbe rate of exchange from Bombay
by the prestBt mad is apparestly leas favorable to tbe
trtest of about a half per oent.
Tbe figure* presented in the monthly return of the

Benk of France to-day eeem to have created he avi¬
ates oa the Bourse, but are not very much worse than
ssd beea aabcipated. The bullion, which ia the pre-
vk'Bs eeoonnt showed a decrease of £8% 000, bae ex-

taTitnoed a farther reduction of £1,140,000, and the
.an now hold is £7,580,000. This, howsver, is £310..
NO h) excess ol the total at the Bank of F.nglaad. ac-

.Ording to the returns published (hie evening At the
etsse time there has been a decrease of £%8 <r00 in
ae note llabiliiita Tbe di-*o-.untn prteent a dec'ine of
.>i7 ooo but In th* de>roo*itH there i* aoparently an

kereaee of nearly £'2 500.000. Tbe Government oal
tee* ha* fallen off £i'>0v>000. In the advance ot

)t«t*< tie re baa been no al'era'ioc, but th ae on rail
way share* have been augmented £1(8 000. Tae
yrtiuium* paid for put chases oa gold, wni b last month
sstc4irted to £10,1'-'J, bave bean on this occasion
£15 000.
Th* return from the Bank of England for the week

siding November II, give* the follosnug result* when
tempered with the previous week:
fsMk Depoeiti.JEV'lM aMi.Increase.. £442.?lr>
Other OepoeiU.149&S.344.Inorease. l.tl^VHl

ktst.S96l.äM.Incresei-. .'>d.777
On the other aide of the accsinnt.

Ooesrst Seniritl< a *t»,4H.»f8-DeoreM*.. £T7" f*f
OUerSscurities.... 83,113.4.«.lucreaiie. .1,4«,202
HjI.. uneun >ed 967,710.Deorean*. 1.117,60t
The amount of notes in circulation is £'20.183 355.

bsieg a cecreaee of £83 300; an I the stock of bullion
is both departmeBts is £7,KO,.r>08, showing a decrease
ef £I,3?7,'272 when compared with the preceding
return.
The extreme pressure which has prevailed in the

B.oney market is indicated by the unprecedented
increase of £3,*J6,9IB in the private aecurities, while
tbe extent to whkb tha amount* thus drawn out have
fined tbtlr way back to the bank is ehown by tbe
kteteeea cf £442,715 and £1,091,(3 4 in tbe public and
private deposit* respectively. Sa'es of stock appear
tu have been made to the extent of £t!75,'27(i, and |he
T»i*rve of notes has been redHoed by £i,lxV,tM&.
The pre sect reserve is £^9,a*90 lens than the lowest
point to which it fell in the panic of 1817, and the
»teck of bullion is now £1.112 Ki lea* tnan at that
priod.

f-'eoss Th* Daily Sevt (City Artirlti.
Friusy Kvls.ho, Nov. 13.

Tbe OoTernment letter, authorizing a »mpenai in of
the previsioBi of the Bank darter Act, has led to a
decidedly improved tone in every department of busi-
a***. Ibe commur ity htve beon etartJod at finding
kowxarrowly they have escaped a gigantic panic, and
It may be »otn* days yet hefore all iir* will aubside into
a really »ettled state. Thus far, however, the effect
kas been u>o*t satisfactory; indeed, considering the
alarm and gloom which prevailed everywhere yester¬
day an almost magical change may be said to bave
taken place. Of conm* no one expecte that the facil¬
ities jn*t accorded by Government will either precipi¬
tate *a dec'ine n the value of money, or prevent tne
tall of embarrassed boures; bat every one is per¬
fectly satisfied at finding that tbe incipient panic has
beea stayed. The letter* received to-day from the
touttry indicate an eitert of monetary di*turbaoo»
and commercial excitement almost if not altogether
cparat'eled, and it ia fearfal to conteo.piate the rain
Bhich would have resu.ted from the postponement of
tke expeeted relief for even one or two days. To day
¦aaey circulated much more freely iu the disoouot
harket, acd in consequence there wa» witne*« d the
.specter and sati.-factory ojr..uin»ta.ii'>e of a decided
fa mat on :n tbe d*mat d at the Bank of Esgland.
The application* at that e«t.oinhment to-day were
stiN very heavy, it is true; but, from all that wo can
gather, we beKese tbey w-er-. cot bv acy m-»an«

squal to half of those witneowed ves'erlay, when, a*
before Mated, tbe demar,; w%» perfect'y u-iore-e
dented. Cou*ideriog the pawpei \ of a gradual eabai-
*ence of the demand, whvh be prompted by the
increased di*poeition to lend ob»ervable iu the op-<n
tnaiket, a »trong impre*.:on pmaUa, in qaarterc mually well luf.rmed that 'he Baah Charts %,t not
he actna'ly Infringed. In th:* c 0f e ,anie Mim«-
t*r» will have do occasion to p»e*»i:t a liill 0f I nd n-

aity to Poatrtrneat. A* i" i-pii»itt»ely alleged, h iw
.vet. that Parliament i* lo b* speedily Coovened the
snrpicior, ia expressed in many quarter* tbat other
fir aerial couhidsraüons mav hav* something tj d0
with th* step. *

Tbefund* opened tow morning with great buoyenr-y,
at a tr*s>h rl*e of J per r»»nt, an I from tue egeeme«« to
pin hase which was at first evic. ed. a further advance
eeemed probab'e. A decided alteration, however, was
oecasioied by the appearanee «f e9!|Br* of A »ck to a
T»ry large atnoant for immediate delivery. Toese
aale» were at'nbuted to a joinVstock bank.

'

It is oo-n-
pctsd tbat al'ogetber, stovik to the amoutt öftren
Aa*)(sot)t..£,S0t),0(eü wa* to-day pr^d uo-in f.*
¦wket Tbe result was a fall of j per ceat fro n t'io
¦sit Diices of tlieanoruirig and th* fund* finally closed
i to I per oent lower than yesterday. Th* iosreased
"¦ength of the market however, ia proved by the
.et t^at aa large ax amount of stock wa* so readilyabsorbed: yeeterray no p»ogr»ee could be ravla with
*ale*of*tc< k for cash. Th* statement that I'arlie-
JJJ1 to be called together on fioancial grounds.ended to discourage buyer* and the anticipation of
aa extraordinarily unfavorable Bank return opiated«tbe aame direction.
Nearly every other department of the 8tock Ex-

.aaag* won* a decidedly improved appearance, la
eagliah radway abara* the rise thoe ajoraiag was even

f vr-r- l. mod, tlinr. ''.»i«, Biet tritt) a ratlur deo-.dee
ohe-rk *ater in tbe day.Fxor.eqn««r HH1U, which yaete»day fell to di*.,
were sold tbia morning aa low as 3D«, dia., but had re¬
covered at the cloae to 23«. to 18». din.

Ib tbe ftock Exchange to day, notwithstanding the
magnitude of tbe reoert eal«t of irtook, inuoey waa de-
ridedlv easier than vssterday.

At Pari» to-day the Three p«r Cent Rente* jocHons]
I to 1 per cent, closing at M.3S for monuy, and KJi
tor ttie red of November.

In every other Continental S'wk market yesterday
a considerable fall took plae« in the prieee of seenr-
ties, owing coubtles* to the gloomy advices transmitted
from London.

THE JOINT-STOCK HANKS.
from Tka Daily New, /V#». 12.

Tbe rtoppape of the Western Bark of Scotland
witb i'l Msk.M0 of paid-np capital. I HQ shareholders,
a note circulation of upward of £.'»*) 000, more than
100 branches, and deposit) of £6 000 000. ha« inotwith-
etandirg the assurance of the Provost and Magistratesol Glaxgow. that " no cause whatever exi«t-d for a^ydistrust whatever of the perfet t resnonsihl'itv " of the
other banking establishments of that cityi been fob
lowed ocly too promptly by tbe eueneneion «f the Cityof Glasgow Batk-of wbich the Duke of Argali was
(JoTe»nor, and wbich bad nearly M bran ibe* dispersed
over the country: by a general run on the other banks
in Glasgow, and by a state of ferment whloh has it Is
reported, while we write, induced the Magistrates to
make both civil and military demonstrations to pre¬
serve the peace. And whether we bave yet witnessed
more than tbe beginning of theee disasters Is a questionwbicb depends more on the determinations come to bytbe Cabiiet yesterday, tban on any other cause. At a
late boar representations were, it is known, made to
the Chancellor of tbe Exchequer by persons of tbe
bigbett financial authority In tbe City as to tbs abso¬
lute necessity of relaxing the stringency of the Bank
Act of 1814. One of tbe most eminent bankers closed
tbe day by exclaiming that though he had panred
through the crises of 1893 ard 1817, their symptomsbad alarmed him less tban those he had met with yes¬
terday the names of great houses were freely in people's
mou*hs; and we repeat, whether, under existing cir-
c-umstarees. the wealthiest stand or fall, depends on the
coarse the Cabinet resolves on adopting. All that is
required to arrest ti e danger, to avert public dirturb
anoes, ard to prevent at the end of this week a dismis¬
sal of manufacturing labor to an extent distressing, if
rot alarming, to contemplate, is tha* Lord Palmerston
should, in 18S7, act with the courage and decision
wbioh distinguished Lord John Kussell in 1847. The
existing state of things, unlike that of 1847. is.out of
Liverpoed and Glasgow.produced by co fault or ex¬
cesses cf tbe commercial community", nor by domestic
canse«. For the crisis of 1847, produced entirely by
internal speculation, I/.'d John Kurs»II and Sir Charles
Wood found an easy remedy, one wbith met with the
full approbation of Parliament; and will Lord Palmers-
ton and Sir Coenewall I/ewis now hesitate to furnish
that relief for a situation forced on the country by
American over-speculatioB, which Lord John Kussell
bad the cense and vigor to give the country when it
bad only itself to blame ? We trait that some of the
Goverrment organs of this morning will have been
placed in a position to answer this question in a manner
that will avert from to-day the agony and distress of
yesterday.
The general financial troubles of the country must,

however, be kept separate and distioct from the dis¬
asters whieh tbe insolvent J >lnt Stock Banks of Liv¬
erpool and Glasgow have brought on themselves and
tbe cities and districts they mis-served. They have
seriously shaken public confidence in Joint-Stor k Bank
management out of London. It is not enough that the
principles of association and unlimited liability on
which these institutions rest are sound; tbe soundest
principles afford the public no security, when their
application is intrusted to reckless, careless, weak or

insufficient hands: and that such has been the case in
Liverpool and Glasgow is only too clear. In both
towns tbe spirit of speculation has always exceeded
the capital requisite for its indulgence without danger
to others. There were consequently no plates in the
empire where greater prudence was necessary on the

Eart of banks. But so far as the Borough Bank of
liverpoo], the Western Bank of Scotland, and tbe

City of Glasgow Bank are concerned, the very great¬
est imprudence has prevailed.

It may be at once admitted that the American dis¬
asters bave burst upon Europe very much as the mu¬

tiny did od India, unexpectedly, and with a subsequent
severity that could not have been reasonably antici¬
pated, even when tbe first symptoms astonished us.
Neither merchants nor hankers are to be blamed for
not havirg provided agaiost a reaction arising from oa-
lamiiies which were not f< reseen; and in the ordinary
oourse of tbeir business, bankers could hardly have
avoided holding largely bill* which coald only be met
by the proceeds of remittances from the Cnited States.
Ileuses that stop In consequeuee of the failure of such
remittances, or Danks that suffer from such stoppages,
wit command general sympathy and respect in tm ir
misfoitUDes. And it is, we venture to thick, exceed-
inglv gratifying to obterve with what promptitude and
huh senfe ft honor anl propriety firms thus aflected,
which only a few months ago commanded the highest
credit, have, on being compelled to suspend opera¬
tions, secured tbeir property for their creditors, and at
once proceeded to liquidation.
The real causes of the failure of the JointStock

Barks above alluded to are not, however, attrtoutable
to tbe crisis in the United States, but to a career of
mimanagement to which that crisis has only given the
asup dc grace. They must not, therefore, be allowed
to escape from public censure and reprobation in the
midet of general turmoil and distress. Theirs is a

epochal case requiring especial notice and renark. In-
oit dual meichaxts of the highest honor may at any
time fail without disgrace or imputation on their pru¬
dence aid good faith. Correspondents may deceive
and cbeat tbexn; produce well bought at tbe moment
it was purchased may fill ond become unsalable;
It Relation on which thev relied may fail theui. These
and a ecore of other honest causes may bring the
proudest and honestest trader down without just re¬

proach. Not so witb banks aud barker*. Tuen* is
a business in which it is hardly possible to stop with¬
out incurring .iu'tlymerite'd ceniure. For thoir trade,
properly conducted, is so plain, simple, mechauioal,
ana ought to be so void of large or serious risk, that,
when improperly and imprudently condicted it in¬
volves a positive violation of good faith, and a scan¬
dalous In .-a h ot an implied contract with their cus¬
tomer.
Tbe fundamental rule of bankirg. that on waich

their customers trust Oaoks with cash, is, that ttieir
own capital and the money of others which tkay hold,
sltfcOf on current or deposit account, shall never be in-
vcited on other than securities immediately converti¬
ble into money. Tbe exigentsies on which a banker
may be called on by bis customers are so numerous, so
unforeseen by them, and so utteily unknown to the
barker, that any locking up of their balances, any fif-
ttritg of speculation, any ha/.ardcus loaus, any incon¬
vertible eeeuritits, are Utterly incotsistent witQ the
primary law of his trade. We do not put our money
in bsnks that it may be lent on h)uees or shio-, <>n

Isnd, on mortgage, on speculative paper, or divert-
td to what the Western Bank chose to denominate
"marginal ctedita".wbioh. in plain English, meant
the rupport of traders without capital, carrying on

great ventures, not at their own rise, but at that of the
rbareholders and depositors of that corporation. We
place our money in backs that it may be safely kept
lor us. Tho bank takes it ou that condition, aad
wbeiever it runs a risk whenever it makes a hazatc-
oub loan, whenever it advances money on securities it
car rot at ccce convert into cash, whenever it begins
to support its debtors by improper discounts, t!i«n it
breaks faith with its customers. Hanker* are not en¬

titled to use tbeir own backing capital in that way,
ilik h less our OOflks
Now judge of these defaulting instit'i'ions by this

rule, 'the Borough Bar k of Liverpool ia said to be
the irortpagee of 190 ships; the aivaccesof the West¬
ern Itaik to firms spo ulating wildly appear to have
ti« "i. endlees, axd a few years ago most i nproper ad-
vanoes were, t is aeeerted, made to a naar relative of
tbe manager of tbe City ot t.iasgow Bank. Tbe ships
ol the I,.verpool concern no doubt represent prior ad¬
vances, for wbich Iba vorsels were taken as security.
But the very extent of the advance Indicates an over¬

trading end a speculation which it was tbe daty of a
bank t<> repress and rattolot, not to it flaue and exagge-
rata. Atom Glasgow to such an extent did this dis-
hörest ar d immoral practice go, tkat, to support weak
trnafotnort who bad got heavily irto the Western
flank's debt, evervgcod comroercia1 acceptance in the
Hank * portfolio bad, it is said, been rediscounted in
L.r.don; so that when b deputation came up to ask
assistance of tba Bank of England, tbe only seeuriuss
this (ireat establishment c .uld produce were promis¬
sory cotes non-comrnereial paper representing
ii i v K oked up in cttdi credits. In truth, the con¬
duct of this Western Bank is bai beyond parallel or

preoedstt. It bad upward of 100 branches all taking
in carl, and competing for aoeonnt*. By their means
it swept the agricultural districts of tbe West and
Sorte of Nxrtland of their savings and accumulabrns
Ibese sAvbsrs it carried off to Glasgow, aod there it
employed them in fostering and encouraging com-
rrterte without capital, and traders without honesty.
Tbe Scotch eyetem of bankirg it at all times, in our

ju<l;:D>ett, a somewhat hazardous one. But oarried
out as it was by tbe Western Bank, it became one of
£ e beaviest calamities that coald afflict a district
When inquiries are made as to bow this abominable

.v> of funds intrusted to the eat--keeping of these
backs oc. urred, tbe reply ia that they had rash aad
indiscreet managers. But when we l> >k at tbe direc¬
tories of the insolvent eetablitbmeots, and see there
the camss cf moo of tbe highest reputation and stand¬
ing both ia Liverpool and Glasgow, aad ia oae ease a
Puke acd a member of the Cabinet at the bead of the
Corporatioa, the question? arias bow each moo over
«electsd or retained bad aaaafwrs.and kxw tkay (ara

tb. By Hi-fa M exteBtttf DOWee, §mi «oiy ,.-»r -

r*M.pU s money, bot over th»ir an fen lafjj ? Toe-*
outHior..«»are'«t»r»the better mvtared e >mtneree of
tbe sri*tropcd , tiat there mutt be som-!; m* wrong...together in tc* t* mu»ercial morality end cmmer.ta'
be).|t, of both LverpooJ tnd Glasgow. Apart fro-a
the ureptiotal case of the .. tb eg OOvtad the R>y»lIllMil Rank which wan ie truth bo bank at all,
but a mere »wind.» »et on foot aad cvned out by a

coup e .f trb adventurers.apart from this orgea-
ized frsnd whieh was only metropolitan n the accident
of its Iccsl'ty .the Loodon laset BBBoh batk« «tand de¬
servedly hub. Their freedom from rr.i-r mduet and
enbarraeemerit ari*e* in no * gbt degTee fiom the bat¬
hs* faorooatlla hablte of London, the greater diver»ity
Off itfluen vs. the I--- depei.leno* on mere trading,
and above all from the high and oorreet stande'd aad
»x»mpie of banking «et by the Bank of F.eglacd. Tbe
n.ercnnt !e feefhtg of the provinces ia comparatively
low tor.sd, and in those of our great pott*, where the
capital is insufficient for tbe trad a carried on, that in
feiloiHy of f*eli»g pervades and affects all treneaa-
ti rs. Baik managers nse icto penonagu of the
highest importance, rot merely to traders, but to di-
redirs; ard thus their power over the funds of de-
; -.*. > gradua'ly becorr e* absolute and irresponsible.
They are atteckesl and saducsd by all sorts of social
influence*, and if fond of society or of conn vial habits,
tbe money of the depositors ia the price paid for the
Indulgence of these weaknesses. This was largely
and raoet scandalously, it seems, the case hi files-
gow.

In a", these three instance* the Director* appear to
baa e left the conduct (I the harks to tbe managers;
nor in two of th*m does a succession of bad managers
appear to have taught the Director* tbe prudence and
propriety of reducing the manager to be tbe servant
of the Board instead of its muter. Both at Liver-
poo! and Glasgow, the best men *eem to have gone on

giving implicit confidence to manager nicer manager,
irsensib e or indifferent to the mistakes aad mis¬
chief ii.d .rjury that were beleg committed, until at
last they are arout-ed from their etobiiity by the ex-
baurtjon h< th of deposit* and capital; and then, in ail
bumas probability, will en»ue a Ion? anarchy, de¬
putation, technicality, and chicane, whirh nobody can
uiilers'nrd, but which every one concerned will
smartly ft ei tbe effects of.
There ie no express'on too ftrong to convey public

eeisure on* and reprobation of such conduit; aad if it
were proved that it is after this fashion tbat heal
joint stock basks are generally managed, so far fr^m
be irg gnat and u»efu! institution* th*y will turnout
to be hotbeds of immorality and mischief.

TDK FINANCIAL CRISIS IN FRANCE.
The MonU'vr publishes the following letter, ad¬

dressed by the Emperor to tbe Minister of Fioano*:
" Monsiri R t.r MtnifTJU; I see with pain that,

without an apparent or real cause, public credit is as¬

sailed by chimerical fears, and by tbe propagation of
toi-diiont remedies for an evil whi"b only esists in the
imagitation. In prececing year-*, it must be own*d,
there were some ground* tor apprehension. A succes¬
sion of bad harvests compelled us to e.cport aneually
many hundreds of millions in specie to pay for tbe
quantity of com ef which we stood in need, and yet
we were able to meet the crisis, and to defy the sad
prediction* of alarmists, by a few simple measure* of
prudence taken momentarily by the Bank of France.
Ilow is it, then, that at the present moment it is not
understood tbat a similar measure, rendered still m re

ea-v by tbe law which allows ao increase of tbe rate
of d:*ccunt. must *office i fortiori to preserve to tbe
berk tbe *pteie which it want*, at we are In a much
better condition than we were in last year, having had
an abundant harvest and a most considerable metallic
reterve in the bank ?
"I therefore brg of you publicly to deny all the ab¬

surd porji ct» attributed to the Government, the prop¬
agation of which so eaeily causea alarm. It is not
wiibout Hotro pride tbat we may state that France Is
the country in Europe where public credit rests on the
broadest ard on tbe most solid bat-it. The remvkable
report you addressed to me thereon is the proof th»roof.
Give heart to those who are vainly alarmed, and
a**uro them that I am firmly resolved not to onploy
those empirical mean* wtich have only been bad re¬

course to in circuniHtat.ce*, happily so rare, when
cata»tropbe* beyond human Ion night have befallen
tbe country.
"May the Almlehty have you in hii good ke*ping.

.' Valor* of Cnrngifgne So* IB. N*»OLKn*i."
The Monit'ur oubliette* the following decrees:
" Tbe decree of tbe 2°d of September, 1857, is re-

vcked (rupj.urtf) a* regard* the prohibition of the ex¬

port of grain aed flour, potatoes and vegetables {If-
gWSR'J sera), chestnut* and th* flower of the same.
" Tbe decree of the 90th of October, 1854. which

prohibits distillation from oora or from any other fari-
Baceous enbstanee used a* food ia revoked (rapptrtfj.
" The distillation from com or from any other farina¬

ceous svbstance u*ed a* food must be *o managed that
the residue thereof nity be used as ford foroattls.
"Ar y disregard to the above regulati m* may lead to

a prohibition to dietill fxi m larira.eons eub'tances.
"Tbe decrees of the lltb of February and the :10th

of July, IK1-.?, are alto tea k»d (wbsbsr»tf*| as regard*
tbe disti'lation ftvui rice and fon igu ^ratu.

INDIA.
LATEST TELEGKj\PHIC DI8PATCSK&

ALU tODKia, Nov. lx
Tbe l'ottici't-r reached Roe/, on the 2d iust with

da»ea frt m Bombay to the 1-o.h ofOctober.
G«n. llavielock stormed and carried th* enemy's

petition at Meengarsour on (be ".'let of September, and
eortir.utd hi.- advance toward Laekoow, driving the
irsurgtnt* before him tin the 25ih the Residency
was relieved, and the 20th the beri»eT»' intreieV
merte were captured; our loss wa» f*)0 killed and
wounded, and, among the former, G»n. Neill.
Tbe la'cet intelligence i* dated Cawnpore, Oct. '2.

Nearly tbe whole of tbe city Lin know) »a in our

poee«*siou; the re*i*tance is said to have been vory
obstinate.

CatCt rta Oct 8, 1857.
lienerel Ou'roam, telegraphs, on the Ü iaidant, tbat

the tt'MiTgerte ere too etrong to adroit of withdrawal
from I.mkrow Sek end wounded women aad cJil-
drt n Luuber more than 1 ooO.
After niakitg disposition for eafety of jfarrfson, G*n.

Outrarn protc-ee* to rjtire to Cawtpore. He adds
tfat two edftitioral brigades with powerful fteld ar-

tillen wii be r« quired to withdraw with the narrisoa
or reduce the city. Coininunicatioa between Cawn¬
pore ar d Ixiokrow still in'smipted.

latest news from Gwslior to 26th September.
Scinoiä bad brought tha mutineers of the Gwalior

Contingent under bis control, by arraylni; nrjainst them
bis own trorps and 10,01X1 thäkoon«, catting off their
supplies, A c

Divieion aed dissension among the mutineers, who
Were asked for aid by a Shab/.vlali from Deihi on tbe
ore bard, and an emissary fjesaj the Nana oti the
other.

Ttie mutineers of the llamgurgh battai'on were de-
fea'td at a place called Chuttrah on tb* 3d met. by a

detsthment of tbe Fifty third Queen's, under Major
Erglbb, with loss of gun* fortv five cart* of am

mii] tior, dec. ; some forty five of our men killed and
wi urded.

Alriat.i'ia. M*». 7, \\-~.

BEPOBT OF THE BOhTBAT GOVKltN MliNT.
Di i hi .Delhi, which Ml into cur hands mi the

'.'otb .-»ept»mber. was ertirtrtexcupied on tbe'.'l«t,
ard the whole of the enemy expelled. Ia the a**%u!t
of the I Ith, 61 officer* and I 178 men being one third
of tbe stormirg fort*«, were killed and wounded.
The old King t.tid to be '."O yearj of age. *arr*o-

dered to Cept. Hodsou and his t avalry about IS mile*
routh of Delhi, He was accompanied by bis ch.ef
wif*. Tbctr live? were snared. Two of his son* and
a grandson, also -apturea by Capt. llocboo ab>ut five
mile* from Delhi, were shot cn the sjp ., and tbe r
brdie* brought tit the city and exposed at the pr-i. I
ofbee.
No dispattbe* have yet been pu!.l;«h*d, si that the

exact au our t of tbe British )u** it net ki.'two. bu'
then- is BO Conbt thai it is much larger than wa* at
first *ni>roo*e.l.

It is believed to have amounted to 1,150 kflUd aid
wonnded. icclB .'iry r>4 omc r*.
Tbe mutineers have lad, *om« f Kobd"ur>d, some

fo Mutt-a, and assjkB, it is believe!, towa i ilaij.
I'unuirg ctdur/As bnv* been erran'si'd. *xi t>n»,
uce'er tlia cotruiaou of Colonel G ea'hed of bet M «je*
ty's 8tb FcK^t, fell in with the Jbansi mutineers at D7*>
lnrdsl.nbur e>n the 2"tb S'p'ember. and re'ea'ed tb»«
wilh a loe* of pai Uien. Mr. (trwatbdd, the fViBJOlla
utter of Delhi, died on the 19th ^'^pt» trber. of cvol»ra.
Bugai'ier Geceral Nicht 1-oc died on the '."J SepUin-
t>er, of tl e wounds received in the assault.
Lcs kDow wa* Nfiaarad on the Hah of SepB>mb*r by

Gereral Havelocks force; partieulars are not vat
V ri t, but the British loes was severe, aortoenriag'
at least 491,
The gallant Gereral Neill was among the ki led; a

the fol.t wing offi. e»»: Major Cooper. Artillery; Lieu¬
tenant Webster, 7-<th, l..-r.t -ra: * Paktahani, M^b;
L:euten*nt Batentaa, olth, Lleuteaant Warren, 12ih
Imcula: Cavalry.
Tbe relief was just in time, a* tbe aoemv had ad-

vacoed some tun * under tbe Brwub pesitoe, which
wi iild have placsd the brave gameoa at their merny.

Ft aj h i The pridat -ry tnbee oa tha Gcgatra
Lave pltrdered tha . . po*t on tbe Lahore and
Mtoltej Eoad, and csnsed a r» i.potaiy intarruptioa if
postal c< nmnn.cat.cB D.-tacbuiepts of horae aodfo A

Llire attacked tie -<.ucd- er», and k.lied a gveat aaai-
t. u. .v.i.ig th-ir i -f.
The rrmmcaieatioti i* a^w re* b«?ed, and tbe Puajaab

las, with this eictpttor. rroaieed quiet.
A'i*m i it A W; of 0>»rkbas, l.eurt rfToag,

ueaVr tiie cotrmaadef Captato Hiddea, artaok d th*
u.**trr*uU at Vtscdiee u tvo victalty M \vait,-.i\ ac

the IV. b>*4;taO»bcr.

T **t-nyw.|f defeate«! dr.T'w oat af Mnedrea
*i f a p. i ( A*).
Jt bbvi.pcrb .The i''hm award of tat Madras

Ü M g-g ¦¦! lb* 't t -T- u/ th* 5?) IU--)gt N a

live Infantry t»*r Jnbbn'pvre on tbe tiflth of S .r>t»>n-
BBf. atd killed 1.-*» of tbetn After their defee' tae
mutineers barSarously murdered Lieutenant M Qre-
gt' er.i tk> a pr«oo»r ia their hands.
Vhcw *er> taaaBf. Tae Malara coibL-/ h in

a t»»y tie»art)ea etBt*.
The cactorsnaot of Sbopakwar Ith- ;.%wu: b»«

it bant MaVj Aa.isetra aad af»ad!t ear are J:.-
eff-rter1

Tt>* Bfhow 6. Id f..ree i» movie*- In the «"ireeti~o of
Sauger. ar.d Pfdsfl are iinm-dateiy to b» issu- d t">
th* co'urrn at Auronrabed to proceed to Uh>e f r

tbe purpcee of protecting 'ha Bombay f- .ot
»b;cn otherwise would be opaa to attaok bast tar
Gwa'ior rel eie.
S<-.vpi-All ha/ remained quiet ia S- nde riare

tbe dispatch i f the lait mail The sto'e of the fr «.
iar is cot satisfactory, although r*»eba;>e -< ghon,
'ban it was a ehort t rr» aco. t isoer tl JacoS, erbt
ha* ju^t rt tarred from Bushire, procesdx immediacy
to rVinde ard tbe ftocteir.
Bobrav I'fmipiscv..There hai been aa oit-

break of tbe Bbeeis in Kbandeteh, aad alto in Ni«-
rick, but stricgeM measures art in progreat for the
inppreaaioc of euch movement*. On the 4th Oatobv
Ijew ant Henry. t'>e bupertnteBdent of Police, at-
.ecked ibe Nassick Bheele a' Sonwar *.r,d dr »ve them
from their position, bnt be wat himtelf killed in lead¬
ing bat men to tbe assault.
It fSnzerat Cbtncop. a viibge in the MaW Ka'iota.

1 m been stockas-ed, and tbe anthoritfe« det;-d, br
tbe cisaffe ctioo ba* not spread to other villagea, ae4 a

t. ia .I ment advancing to reinee the viLag««. W »>.
tbi* albjbt eireption, ail Guzerai hat remained per¬
fectly qriet.
The Peoean and Southern Mahratta country are

quite quiet
Nizam s CoriTRV..AIH is quiet] iti the Mannt

ccnttry.
afanaat.ATI 1* quiet tnthe Madra* President.
¦assies, Oat rt, ;s57.
Ir Homnav ;tse'f a few Sepoys cf the 10th Regiment

and Matice Battalion haee been detected .a plotting
agaitrt the Ooverrment; two hav» been tried, c >.-

victed, and blown from gune; three more are in cus¬

tody and under trial.
JlAKsMi.ire Friday Morning.

Th| Valetta bat arrived. The mails leave for Lon¬
don at 10 odeck.
Tue passengers report General Havelock s poeiMon

to be very cri^cal. He it surrounded by a hoe'i'e
population, is in wart ef provisions, and is encumbered
with women and children.
Tin Bi-mbay I'reaideccv I« said to b* >i a «tat« ol

great agitation, and if trVnti had] sot f^'eo th«'e is
every reason to fear we should bave had to i >p -

freah mutiaie* in the Bombay army.

THE BELIEF OF LCCKNOW.
)«i Tilt London Dot > .%>*.!. S'nr. 12.

The story of the relief of Luckaow wi'l firm one of
the brightest peges in the axaels of British heroism.
Havelock had t'> fight bis wey from tie frontier of
(tude, with only 8 SM men, through a country in wiith
on iy man wa* in arms against him. ann every town,
village, ard house bad been converted into a f >rtrees.
Tbera was but one practicable read along which he
eould advance; on either side of it ther* was nothirg
hut a succession of quagmires. The btidgei ov-»r the
inteivecing rivers.swollen at this season to their ut
most magnitude.bad been b'own up; and on the fur-
Iber banks were intr<-nchcd di*oip'in«d r'giraents, far
outcumberiag bis small bat d of Kngllshmen, with an

ample supply of heavy artillery in pvei'iorr. Tkoao
means of obstroctioc .natural and artificial . must
1 ave been rnmed to account wi'h a will; for the re¬

lieving party took six days to advaoce the Bvty-thfSO
miles ol dieiance from the bank of the Gange» oppo-
plte'Cawnpore to Ltvcknow. The eoduring valor ot
'he besieged is equal'v admirable with that dl-jplaysd
by tbe ir l.berators. Through three weary raor.'hs they
had rssoluteiy repelled assaults from overahelmiog
rwtds, in improvi«ed intreoohm*nts with very inade¬
quate «npp'ies of everything that wa* necessary for
Ot feme and the support of existence. Yet, borne ui

by their own high hearts, and by tlreir fairh in toe
anxiety of tbeir countrymen for their relief, no fseble
wailing was heard, though tbe women aad cb< dren
t u'nombered the fighting men; while tbe counter-
ottookl of the garrison repeateo'y made the sjH-»ailants
reel backward in dismay, and atfirdsd oppor¬
tunity to drive into the Reeidency the herds atid
other stores of provisions collected by the int>*.rneers.

Every nerve ba* been rtrained to the utmoet Ho' by
our bo'eagut red countrymen, and by those who have
fought their way through hoetilo myriads to relieve
them, (ine day.perhaps a few hour*.longer, and
dk et probably the ucearpaseed paseite and active he-
leism di.-ptaysd on both .-V. « wonld have proved utit-

vailitg. Tha mir.ee of tha a'sailing force bad been
advarced beyond the lines of defense and a ehort
tinew'iild bave seen the extemporized bul w»-ks of
'he Iteeidency blown into the »ir. and the mtuna'ed
.Sepoys, and their yttnicre brtita ab"tt ire f.-om the
1*7.bhjs, p< uriop over fbe mine to 0tatwhsIBS th d.'-
lenselesr inrra'es. We read this denouement ar.d draw
a It ng brea'h of relief at the c'o-e, a* if we narsalvaa
had ju.-4 made retr o ha .- bp udth ee.'spe. B.t not a>

trw Bteal is eft os to jause on this reih t tion. \\n are

;minedisteiy hurriert on bv the tale which feis hoar
English promptitude aco resolution forthwith oaenenod
the eggteseive, and put the ae-e. lants on their owl
defeme. fin tbe SSflf of S'p'etr'her the Ue -d-ncy
wn* entered by the eu-c rirg for-e; on Hie 5th the
in'ier.cbn ents tiflhe beleagj-rirgs.ruit wer ^t rued;
ard during the next three days tka few wasdrivsfl
f i m one post af er another tbfiigtt the r tr.-nw and
tortuoa* streets of I.tickcow- Further w« koovnot.
At the last moment to wbich onr informatioe is brought
down, the greater part of the city had fa'Jon Into'he
possession of oor troops, and doubt ess 'he rest would
soon follow.

rr. m Ta* i*a,iy .ve* it.
Tbe relief of our countrymen at l.ucknow has as

letoolj been accomplished in part. <>rt th- 24 of
October Gen. Oultam telegrsj)lied to (,'a.outta that he
proposed, after providirg for the laSBtyof the garn-
(.on, to retire to C swi pore, and there await the ar-ival
of acoi'ional ret t fi»rc. u,*r,fs. The state of all-»irs
which had ir duoed h m to adopt this resolution wat
rs Icllows: The women atUthildren in the Booldoany,
*ttb the .... k and wounded, aaaoai ted to ui><eard of
l.(< ". Notaithstatdlng ibe advar ages ^to.rd over
the looatgBQtS from the -.Hub to the -".Hh of S ij t«m>>-',
tbe forte unier fren. Havelock b>id been found too
-n a), to accomplirh the er.tiie rt ductiou of th « city.
The E' glirh rsftr roaoih rs were th le plac d ia an awk-
wp.id Cilemm*. Di til the ci y was entirflv relu-ed It
wt utd be iaprudent to rew l»e to hold the Baaidaaey
as a i enter of actioo aga-ost'he rebals in Oude with
an ir.et fiin'ett «arrie. r, crcomhered wi'n so many doq

- n hatar.ts. Tbe hazard t f such an operation woal l
he in'-rea»»ti Oy the fact that the enemy were stili io
euch forre in the open country that they rendered t'i->
co mrr.ui icatict between Caarofsxn and Luoknow, to
f-ay be leset, preraritms and uneertaia. Oo tin o'ijer
tan! ibis lish.litv to have the eotamanlmtiaaintat>
rnpied, wtile it renderett tbe i.r.) of bailing the
Kreioencv extreiotly ituestnmable, rendered tne with-
ti awal of a garreon encumbered aritb so maty women

¦atj .hildr-r sick ard wounded, a matter of deraoostrv
l-le in poieihility. Tüere rerxa'med, therefore, ocly
the tbira alternative.to place the garrison in the best
r/^aeirile condition 'or a conti'uato<n of the d-fer.se,
?*nd to fall back upon f'awtpore witk a view to or¬

gan/, tie means of a final advance at the earliest
I ooriUo oppottutlty.
This result is oi'ireineiy tantaliring. It will leave

all who bave friends and relations in Luckcow sti'l a

j :»y to misgivings wb:ch will only be the saorogalling
tirm the belief they had beea momeBtari'y K»d to en¬

tertain that ail danger was at an erd Tbey may,
however, coteode therxrelves with the reti-c ion taat
.he tt eitii u t f'he tasaatss of the Lucknow K-*i Jen. y
ae been materially improved, end that effssolve aid

must bow be near. In the preeent stave of our infor-
.uaiif n indfed. we canto! affirm that fre^h supplies of
prrvkdai have been thrown into the Kosldenoy by
ibe reliev it g force. Nav, more, frem the accounts
prevlourly received of tn». rtate of the comnissariat
arrangements «e fearthat thie ccmot have been dooe
'o hi y ma'erial extect. But by the captrre of tha
atafaasoto1 inttencl inente. and by the ptogres« male
t« ward the reduction of the city, our troop* most have
t-esn esab'ed to c ear tbe ground ic the imm*diat- v;-
b)itj if tie Henoiencj of al cover for an a**a'ltng

d ite The minee, too, by wh'ch the stahiItCf of lhe
Krglieb flefen-e* was thrr'atered will bave bees de-
tilled and prt paratittr.smaile to eountera*'' iMsaaasJi
of attaok it foriire. Tbe pfieJlBta ba'd by the EcgM-h
ftree at Lucknow will thus hsva haea materially
r-trergthetesi from wittin Ttvo for what ooaoerne
tbs tne ity, the moral enVt ^-odtced upon'hem by
the [»a-.'Tg and rtpaesirg of toe small K^gheh
frrte betareet Lucknow aei Cawnp'tre, in spite of
tJ »ir utroot efforts to prevent it, t astst ba-ve failed iq

eitne-iegrta to e«w tbeir spirit*. Tbo abibty of the
. t to as Id out has. Iber«'« re, be*B i'»cres>sd.

As to their pr.«peet* of steady |l a. rolief, there can

te ro ct Baa that thev aie deotd. dly in*p.oved. It tt

trteiettweCo et t aoeafswaarv inn «dial<'a d reactog
<S*n from *be aide »f Lvlht. 'ihe sWaaaaaToatjoy E»
v i»b BafM b-fore that city amour t»>d ba some what lee*
li on 11,(00. Of thaee. full*- oh* tea'h were kd.ed t>r

Cex.ll. d oa tbe trat day'- aotaa t Maty more cataa.-

.ite moat have oetuned durta»* the sit dees street
!;blf rgwhubeajoed. Of 'L- rsta«rder a large pro-
rortica will cerwosarily hsva been reUioei b» secure

( nr p »ees#-ca of tba city, and ksap up the contnuai-

ra'ici,, r*itbl#e*:utaiK?i:ibal.Ah. The two colunn.
eeafVad-, Be la tbe rUm-tict of Mnttra and Agra,

tbe af er tn tbe rlirectita of AnooebeVr -do not ap-
pea. a. oxcetd l,0is»eack. It »s oolifca tie part of
.bis Latt«r body tha a jwretkn witk our troopi at
Ca» vt.x3 coul'balork'd for; and ttoagh wo are io-

rnmed bM I ku gatend a Tartly aver tha Jhact.

motu »er* it p i)rm««>.k«r, we «Je»« tK> .Nf, »h%» ran
et»- . u» <o **tim*te tB*» am ant of nbstri-",-,
it wiV h*v > to .>«'-otit>-'«»»- h»»kwe*>o tri* p'v*«
»id Cswafote. Vr')ni tve CsJ.-jfte, *; Ie
»v»r. th. B-nspeor, of r»!;»f for L'r*m<*w are
rtvre reWri*g The K*<rjnr rrri'ineer» h%*e
b*»p de e»'ed or ^»tM» at rbnpr*h, r>» her Mii*-te't

Regiment Tbe trutireer» of the S-1 Boogel N v
fF«t lrf*r*-y bar* hr.n defeated on ttM *ou*h. ne«r

.Iiibhiije-ie. b» the *dvaec*d ruvl'f the Mai7««
r^nrrp. The pi net* of Wearirg dt' oaat y vt»c»n
C*'rrr*a end A "s'»Mr« of tbe wjnt;e«*r« and ir*'ir
e»B'» ta- b**n fair'v b'^-orv. Fverv «tep mai* in thu
p- cee avfil faeilita'e tbe ad ranee of troop* (ftn ttM
r»aK'» d fe the |pt»'ior artj will leave a large dta-
Beeabf* f rce BaratleMe fnr op«'»*-.or» ie Ond* Th'
to im pa ftoer E'glare* bow be h»ginning to h*
lernet». The Ma-o» Br?'«!». trd-r Paptti j P*»l had
b*<n r»Bf"t»d to b«v* . . 'bed M - in h»f.>re tbe
we.1 wa" tijfpatched from ral-u"a. When these fei't*
ere k»p* p v>wi' .'. io'oofiblf toen'eeta;n air*«ri -n*

»ptr»htBSaWe 'or th" nMroa'e fate of th» Kij'iah "but
up is the I.neknow R*«di*nry. At th» »am» tine
we won it vini the:r friends Bot to t»e too «an-

gab e ir 'heir erpects'ior« tba' tfaey will hear of their
fi?a! ¦itllaBjÜuM even bv 'he neit toiaU.

RUSSIA..
NAVAL MOVKMKNTS.

Correspond,-:;M if Th- Lt**»BSa time*.
Urem in, Nov. 11, 1857.

Th* art itr ?b*» has reign-d 'h'ongb tV naval de-
;. - i '- of the Korean empire. BWW %l«o ir the *blp-
bn ldhjf verde of the o^nime'rtal rnviae, with a view
to r»pa »ir«; the loss inflicted on it* naval r**oaro*«
dn»irf the laut war, h»« been very great indeed; and
tray. If Beat wbt by. certainly for the greater part be
»t'iibu'e to tbe "nn-irirg energy of »h* Grand Ooke
Corsiartir*. This aot'vity of the Oranl Duke ap¬

pear* not to be confjred to th* mere spurring oo of lair
offrial«, or the execution of practi .%! batinee*, but to
tfe B*ieBtfCe imp-oven ent and develooment of th*
fcrc** nt-der h>» command. It vat onl» very lately
tbat at fb* rt q :s»t of a Frercb na»-al ofli I »r who wa*

cmpi' rga pol'got cantieal dletioeary, end d»«;p»d
to orlWt the K<i*M4n *ea phrase*, he selec'ed twi

partien'erly well qual fj><t Ra*»iao ofri?-,',a to wo'k ni\
tie fVti lm*nf of tbat Prent hman'* request. In tha
co'seff ft* snmntertwo sqnadrora hav« been di*-
natcb»d viz: to the Pae-it'.e Ocean and N tbe irack
Sta each of them coreisfiri: of six *c-ew cervetes.
The Pa< ifc fifjesn Stpiadrvn c>o»i*t* of IbjaWniiwoalA,
Navik. Pojarin. PlasflB tmark'tPSJii, DstsbifH(baatw),
Treli t 'srrowi, ho which it attached the a<>rew frfgate
Afko'c, winch info he at the *n«;lal ditpoattioa of
At'trif*' Contt PoHafin. The obi'etof tbi* equatlron
«. to p»oteewaad ad»*nv» the interest* of Ri«»ia in th*
CHm?* art1 Japanese water* and b -fore i* stiletl front
C'o^tsdt we* *»r*ciallv ytsWsd and lrsp»ot»d b . the
G'arC Dnke ard Iioche** Coestan'in*. Oap'aln K'ts-
met/ffT onder wh »e command thi* Pacific BOMdlVM
ha* beer placed. t»ke* wfrK h;m the most eitonsive
arrl careful i'*,'-or,iors, with a view to *d>an»ioij the
kntwledg* of fk* eeogranhy and tha navigation of tho
p *>te- ot th<' Pa-itie Oc-an"
Tl e Blaeb Sea »ipiadron con«>sts a* abore nian-

tior*d ef fit screw ron etle*-Ry»* IvnxV l'lau (»e*
stehe Sn>>r (Vaoa) Wehr iboari. Hulwol IbutTtlol,
ard Wc'k fwaatf tb" fint thrn« of wbi^b. under t'm
ct nmenlof C»p*. Liirat*eheff arrived off 8>va»toool
»V. th* l*th of Septemb-r. The oopn'a'ion of" this
fewn I a* ;n this y*ar a'tained to lö 00.1 sou's, a l*rg-<
pert'on of wl-om a'e old na:lorn, who have returned to
the ru r'-tt ol.jeet of fb'-ir late t-ourareoiiH d^feooe, after
havire bed tbeirwotmd* cured or havir_' spcnlaahort
time of al+eroe irr tbe ror'h of Kii--ia. Th" Am-rit'an
et r»'p*n* that ba^ *o» th» eonfraef f r rsi*ifg th* vee-

*el* sut k in tl-,. harbor ha* undertaken to comp'efe it*
. t^iation* in fhe coarse of two year*; the amoliment
tfe Amtrlpar* are to recfve i< to consist of on.* half
of fbe proceed, of 'he ve»»e's raised Th* M;ni*fer of
the In i nor ha* l*AB)ly i*ss>ed a draaular to tb* lababit-
arf(» rf toe wbol* empire ft>r the purpose of inoi'lnir
them to r-nbsrr'peiont faff the imooverisbed inha'»»ttnf8
of Ihe Crimea anil tbe ecsrtbera provinces. In addit on

to S< vaeaapol, Eupatcria, K'-rtch and Halaalava,
there nre no less than I Oft villages laid w«*t», w'nlcb
loeks verv n.neh as if the Tartar population ha«l
availed t>ierr*elees of the tire^ent'" of the alUe* to
wreak their vengenr."* on the " BaVtsooaws," aiel al¬
though the Eatrperor, fa additfoa to fhe g--»t;in»>ii»ii
*rrt it-urfy to the mi'itary. has already a I >t»*d
1 5f'0 i'(0 of r titles, ard private charity ha« aNo don*
touch 'ow»rd t>e a levis,ti,,n t f tluttres* there, there is
tt'il near'y a* mneb to be done.
Tbe co» mereial fl"t;l'a alieotfty engaged In the navi-

gstirn oflb« Seao* Ar. ff « *tat^d to foe's';«f909 new
veeeel*. of course r*c*«»arily vp***I« of »ma'l draught.
Ike tlo iPa rf tbe Cas,.ier, B*a ha* l«tely rec^lv^d a

»e. r f K rrr» nt of three steamer*, the K'rgis, L^ghin,
and Tafarin.
Tbe repetf late'v sent in by L'eutenant Lund who,

at it'e o. mmat'fl ..f the (Joveroor 0-«ner«J of Kiu'ao I,
bee) mstle a tfWrj of Irspsfltioa thrnu/h tha* pratvi e..

for ti e purpose of ascertaining antl rejior-'ng on wliat
aVM deww fpth. *hio-biotdlof varis on t^e coast of
fhe Hey of Flrl'ad ant tb« r,ulf of \\ ttbsda, *how«
.hat there are now tieing hni't Ntswa a scr-w frigate of
.'.0 gut s end a screw co»vstt« of 13 g ins, |.ith fir the
la per<*I »a»y; :>7 merebant vease's of an BffSBwata
rapaeityof3»780tnoo, on wbfoh 3(>oo shlpwrighta
ate twpJojed, ar'd 'h-re I* 'ur'lier a large nuTib'.r of
»maller vefsele, frt m 5fl ha 100 tun», h ing built rn fhe
Imtksof fhe Sairta l*Ue and canal and alone t'<e
ciertsof the lluif of Hothnia, the It ay of Finland,
aid the Ahsad I«les

Tl e |n,se§ which the Ru**iar< marin* ha* .u'fered in
'his year fron aatarraJ caasey, s°em al»o to have al<
n o»f ritalsti tbo=e en'ailert upon it in nreeenfng v*ars

ba the Pta*e rf war, or, a« the language of our rnartne
pollo'e* »he lo »es arising from God * wit" aod
thtie from fhe "E rp^ror's enemie* " ne^m to he
rearl» tipial There have been vessel* lauoehel at
An-rargel ee leakv tbat they couli rot live an honr
M tbe sea; others froiu the same latitudes that con

trived or' v by incessant lahor af the pcmp> ami frequent
repsirs of tbe erg'nes to put into so ».* I>ani«h p >*t. on
their paef-afe to the Hay of Finland; aod nnraher*
ha*'e fi BBjdofOt), or, at least have gone aground in the
fSifalssult irrigation tif the S nnd ind BattS Tbe
greatest 'oe*e» of ail, however, have been n «<aine i in
late etininoeM*1 g*l« *, and In eonseijuence nf tbe thick
fogs 'bat vi i' the Bay of Finland and tbe B*l*i-- at the
app'oach rfWaatar; fhe only mitigation to these lo*«ee
is the circumstance that they occurred la'e in the Au¬
tumn, wren tbe navigatit a was nearly over for the
)ear. In that feaiful corrlagration w'ni h I la'ely re¬

ported to you a* b*»i: g taken place a BOffaf th» sb'p.
pfarg in th* river Wosabow, at the entraccatothe Lake
rf L'rtojja there were no le»* than H ve»**!« humed
er d IUI surk, !'l float* of timber burned, aui 'JUS
jnred. Had rot a nteamer and ditJererit pa'tie* of
shifwiiebt* been as prompt a* fh«y wore in their aa
*'e'*nce, the Iosb must hav* he*n much more fearfu',
a* 'here were no b»* than 172 Teaaeta and 343 (I >at* of
tin her at that time in the Wolehow The ddnv"
done ** it amount* to 3f*J 000 silver ro ible*.
The line-of-^atfle ship L'fort, whicn latelv capsized

in hrosö poorday in the Bav of Finland, w ien MOOalf
ttinourt'eri by numerous vessels of the fi »et on their
way i'roai Revel to Cronstadt, ba* since been eiam;n«d
by Fn^lieh diver* at Ike older of the Rtt'sian Govern-
rr'ent. Ii will probablv be etil' in the recollection of
raaxf rearers tbat the ress*l had in addition to aboaxt
W0 troops ard crew, full 400 pv»"cgers on board,
chiefly women and children, who. wi'h the nuarititios
of bulky hou>e furniture, oocupied the whoii 'tween
deck*. Out of consideration for thesa unwonted pea-
seiger* tbe porthole* rf the man-of-war had boen left
f pen. and when a sudden squall came oo cou'tl n<*t be
closed in time; and so. when the wind took har tbe
vessel beeled over, filled, and at oace capsized Such
person* as were oe deck ot the time were of eoarre

at ence washed away, but tbe divers found no lese
ti n.. I llNi corpses io tbe oabtn* 'tween decks, and hi
the ho'd of the vessel, ail elinging to some portion of
tbe timber* of tbe ebip or to eaeh other. Th* horror
of this fearful »i.hf appears to have b»en ag.'ra-at»d
by the circumstar.ee that the bodies were a'ready fa*
gene ir decrtr.position, and. with few exoaptifens, the
eyes of all the eorp*** were wide 0|>en aod glaring.
Tb* t fleet of this dreadful spectacle on tbe diver* wa*

»CcL tbat one of them wa* totally unable faff man/ day*
to reionnt the ghae:)v aeen.'s he had witn».**ed down
in that live of putfarfyhxsjoorpooa and on his p»n«i*tent
refusal to rrpeat La visit there wa* »et home.

M1SC ELL AN KOI t\
Tbe (Hrifi fiovernment obtained a victory over the

opposition ctali'ion at Neufchatel on the 'th. The de¬
cree of tbe Grand Council on the baai* of the iepre-
!tn!ati«n wa* r«jected by 0,113 vote* to ö,Sl7.
Tbe Legislaxve Chamber of Balglam was opened

on fhe H *b. The new Minuirry, as preriou.ary named,
bud been cffiriaJly announced

Private letters from St. Petersburg state that the
fir aacial cri<i* bad been severely fett there, that silver
ccia was excessively scarce, and that the price of
every lbitg he met' waa extortionate. *

Tbe Ciar's si-it to Poland had b»en officially an-

asnxivd to bate produced an erde' that Po'ieo is ho be
lie inrgnsae of tuitioa emp.oyed in all the old prov¬
ince- of IVsrd.
Th* Sublime Perl* baa forwarded a second note,

rrotettirg agairst fh« union of the Pnncipalitiee.
M. Abatucci. *be Feeecb Miobter of Jastice, die I

or tbe Utb, in tie Utb year of hie age, from an eu¬

ro* ** in the intest ne«.
The Freich legislative Bedv u convoked for the

Akkra*. . .k

Loniou Trmtt aBnouaces tbe death of tna

ritu he** dt Nem/ urs. whose aewmehernent look place
at ("aretvont or t)>* 2r»th ult ,

l>e lskiL'a Amalie, wife of Hon 8fbast»am and sis¬

ter of the Duchess of Tuscany, had died at Neplee ot

brottkttia. . _. .

Advices form gt. Petersburg seport tbe ma* of the

hVsJa stramsr Kruha, o4 I» bano power, is tbe

<¦-,'. n. r^wa*dHvewoeaiWiaevfeN*etetaenre,
atd oat of a ee»w ol 71 t>e r^truxiaader, tar* Ue«t*-
eat'*, a eah-tleueereet wd 18 men p*ri*S»4.
Iba rutm.'ed attempt oa fa lit of the ft***, «f

IVaria ha* v. -< . .'. ,. (< .yMarshal Kafitttky celebrated hi* Mat b :tfo car aaj
the. vM inet.

IN ISTFRESTlsr; 1AW UUFStTKHI IM
MEWJFKSEY.

No maxim of tha common law «rrora eieer'y settled
than that whirk declare* that "the <wid*twt»u*i as
the fe of a p*rr»l e*-r*«-n>»nt ff-nrr. if fht heraifaeat
of vitaity oaa U -ofoe«i uto » contract made by weed
of noutb, and if tha ooneideratio* oaa be> proved U
bave p*ee*d a o >nrt of *.,..-., sfj-fj dVre* tbs. apewJa
performance of th* .Matter*, t >»*, *f lo# rooat strikta.
iliO'tratM b.« of tbe ea'oe of aa eqmty ,«,,4 ncm a
case bae recently been furnished in tbe State of How-
Jereey. The novelty of tbe incident* forma one ef tha)
mf tt Interesting feature* of the prooaeduaj 1 bat aa*

mpor'eice of tha decieioa wdl everywhere a treat
attention.
Haarah J n of Salem County died in tae yaar

1811. leavirc two children, a son aad daughter, waa ta
row Mr*. Hubbell, At the time of ber marriage witk
her husband, Robert Johnson, she was the owner, ta
her own right, of a eery large ard va'uahl* eetaie aa

tbe same Courty. In conjorc ion with har ha*bead,
durrg her life* time, she sold for twenty thousand dof-
lars a portion of ber estate, and tb's money wa* ex¬

pended by the husband in the improvement of tba)
property which he held in bis owa right. At haw
death her property was inbehted by her two chiidrwa,
its value being about AW «WO, atd accordiaf to aba
law then in existence in New-Jeraey, tha soa waa
arti led to two-third* and hi* sister one-third. Bat tka
fat ier, being ier.art by th* courtesy, was ia poeeeas-toe
of this estate i f his wire, ami continued to eaj.y its

rents ai d pr< tit* np to tha rime of his deaf**, in 183t.
Bet re his son came of age tba father >..> np'amed aa
h in 1 f tbe nr.qael division wh h tbe law bad made
0'«he rr other s proper y bet we*a him and his si star,
ard expressed hit wishes that when he came of age ha
would remedy this inequality, aad divide his pnper.y
equally with bis sister, prosniait g if ba did ao to leave
hi* es'ate eo'ial'y between his children. If* atae
BaVedtkal ifkis son dec leed to tha* ccmply with kia
wishes, be should feel himself bound to make aa

ucequal r rvistoB of bis ewn estate b*tw*«n them, and
leave the larger portion to his danghter. Tka
danghter was preseet 00 th a occaaioa, and expressed
ber coneurreeee in the viewa ef bar fa' h*r. After tka
son eame of age, the fatier t >. a both bis cbildrea
into bis private office, and there prednciog the title,
papers aid roapa of iher mother a eatate, aa wall aa oa*
hit own, explained to them the LneJ.-.y and vaiae od
the '.¦¦] '¦ 'live portions, and r- p-a»»d hi* fw-

qti«st that t* e son should divide his mother's sststa

eqnallv witb his sister. Tne father then agreed and

proa i^ed, presence of hi* daughter, that if hi* ataa
would execute the peoewsry deeds, for an equal por¬
tion of hi * mother's estate, that be would leave all his
own property to his children equel'y, share and
shaio alike. He also declared that if the soa re-

fured compliant* be would leave hia ertats to has
daughter, and that wonld make her share in both
eetate* more thao equal to the son's. In roouoderaxtoa
of this promise and agreenient, so made by his father,
tbe sou agreed to eomply with his father s wish**, deeda
were prepared under thn father's diree'jooe and esa-

en'ed. When the proper esBMTSW wa* introduoed to take
the acknowledgment of th* d*>esls, the father told tha
officer it was unnecessary to enter into any miaate ex¬

planation of the eharacter of the deeds, as his children
krew all about them. Mutual releases lietween tka
son and daughter were then executed U> complete tha
division. The»e paper* were dated Septenber 1, 1HTJ,
In October. 1S36, the daughter conveyed to her father
a part of the land re eaaei to her by her brother,
known as the Hoiaca Farm, for the <*>o*id*re'io* as*
ffi§,Oan\

In 1830, Robert Johnson, tha father, made his wiTl,
by wbioh he entirely cut otl and excluded his son froaa
nil right and participation in bit ea'ato, which waa

v. ry large ai d valuable. A great portion of It he de-
vised to hie daughter for life, and at her death, to ben
rbUdreaJa fie, or in case of their death, to o'kor
pnric* ramed The residue was left to two nephew*,
but rot a dollar to his son. The tests'or died tha same
year. The. e fact* M ere bronglit by bill before Cbaa-
el'or \V IliamsoP. John«oB v*. Hubbell, the brotker

against the sNf»r the former peaying that th* agree
mar t made with him by his father might lie speciti wMf
performed by bi* sister, and a decree made compelling
the conveyance to him of ac equal ba f of hit father's
estate or if deemed more eoui'able and iist that tka
rieter flma'd be decreed to retoavey to her brother tke
land whi-h she had received from him a* the consider¬
ation lor U * perfonnar re of bis pirt of the agreem*Bt.
Tl e 'acts were all admitted by the sister to be as give*
above.
The Cbarce'icr declared there oould be no doubt

that a person could make a valid a-rrjement, binding;
himself legally to make a particular diaposltinn of Ida

property by will, lieeeu.** the law permits a aaa ta

di'pose of his own property <%> p'easure; ani no g.wd
rearun can ka assigned why he may not make a legal
agreement to di#po*e of it to a par-.- mdiviiual. or

for a part ieular purpose, as well by will as by a r.

¦.eyeree, to be mail* at some sp*>oifi».l futare period,
or np- n the happening of -.me frttur* event. A mass

i* the sole and best judge aa to tbe time and manner ef

deposing of hi* property. A court of equity will da-
it- 'he -p 01 lie p> rforma e.*arU an agreement, pre-

wolt-d it he eD'ernd uro ft.riy, without sarpri*e>, Impo-
sifioB or fraud, ard that it be reasonable and morel.
The 1 oiks abound wi h deci-ion* to this effect, n,ma

of rabirsh are very remaikabas. The daughter of oaa

Matth swhaj marry a terrain J<mes, the for-
pier cover anted with tbe young oooole to leave
his daughter at hit deVh * fi I anH eqaal ahare witk
her brother and elftera., t. ^er- na! e-tata, bui
for ti e puqioec of defeating the agresinent, be con¬

vened a large part of bi* property, coasis'iag of KasA
India strx k, to his son. In th;* ea-e the Court de* r*e4
that the rt'«k and divideiois were subje,¦» b> th*
oN,v»nant It is trvjo a covenant of tb.a kind may ba
defeated by gif*, but it caaaot tie avoided by will. If
a man should bind hino-elf t> give a oertaio ehild, \rf
his will, a* much property as he gives to any other
child, ho- may pat oat of bis power to do ao by giv¬
ing away all bis property in hit lifetiaae. Or kf
he hinds himself to give by will a* ir.oeb to

one as to another, he reskj m hi* iife'irue

give tbe first as much a* he please*, ao aa

by his will be shall devise as much to tba
seoocd as be does to the f.r«t. But then the g fa
o ade in hit lifetime must be out ar.d out, for if be re-

taits aay coslrol over them, "t reserve a any iat>r**0
,& them cniipg hi* bfe, thee, in order to protect tba

aereenett or obliga'i'«, and to prevent his e-oapiag
fiom bis awn contracr, a C >nrt of Kqm'.y arill treat

*m b gifa preciseiy a* if they were t**f*avnt*ry, aad

were included in a will; sad the »uhjeet matter of tie

¦M h brrught ba-k and made the find out af

which to ptrform tho obiigatioa.
The Chaacelior pronounced tbe atrreearatnt l>atwaara

Johnson aad Ms father to t* one of ucdoulwed legality.
He would deer** its specific eiecutwB, if he eoald da

so, without violating any principle of 0, jity, or doirtc
irjustice to third parties who have iemx^atiy bacotraa

involved in the trawHtctioB. fJeterally each egrea-
irents nay be enforced without any emba^asarxeen*,
but in this case tber* were diffi ..uiUee that were, to kia
nird, insurmountable. The father ha/1 violated kia
ak re, ment witb bis sob, bat the daughter waa ao parts/
ta U at agreement. She had atrreed to nothing on hat

part and there waa nothing oa jar part to ba pejorat¬
ed. She has been as much disappointed aa kev
brotber. It i* aot a mater of ri^ht that th* wartakafl
decree a specific performance, but of discretion oaf*.

Tbe ooart withholds or grants relief erooraV
ing to tha circametanoee of eaek partiaakar
case. In this the rights of third parties
ara so involved as to render it etnremely aaa-

berreeeiag and difficult to carry in'o efleet a decrea for

s-otcuSe paifomaace. Bat it ta agaaaM tstrdtj and froaa,


